Description of the Public Bonds



Bond
Function /Issuing Agent


Term and Interest

Rates
Sort and

Placement
Nominal Value

Updating
Interest Payment
Principal Redemption
Selic

Code

Issuing Agent – Tesouro Nacional

LTN
-Bond issued by the Tesouro Nacional  to cover budget deficits, as well as credit operations for  receipts antecipation.


At least 28 days.

Interest Rates:
- Book entry,           nominative and negotiable 

- Public Offering.


-
-
- On the due date.
10

Issuing Agent – Banco Central

NBC-E
 - Monetary Policy instrument, so as to serve as an exchange rate hedge to the institutions.


At leats 3 months.

Interest Rates: 6% p.y.
- Book entry,           nominative and negotiable 

- Public Offering.


Commercial dollar, considering  the average selling rates of the week days immediately before the issuance and redemption dates of the bonds.


Up to 6 months: on the redemption.

More than 6 months: semianualy, according to the redemption month, with adjustment in the fluency period, when necessary.


- On the due date.
13/18

NBC-F
 - Monetary Policy instrument, so as to serve as an exchange rate hedge to the institutions.


At leats 3 months.

Interest Rates: 6% p.y.
- Book entry,           nominative and negotiable 

- Public Offering.


Floating dollar, considering  the average selling rates of the week days immediately before the issuance and redemption dates of the bonds.


Up to 6 months: on the redemption.

More than 6 months: semianualy, according to the redemption month, with adjustment in the fluency period, when necessary.


- On the due date.
14

BBC
- Monetary Policy instrument.
 At least 28 days.

Interest rates: --


- Book entry,           nominative and negotiable 

- Public Offering.


--
--
 - Nominal Value on the due date.
11

BBC-A
- Monetary Policy instrument.
 FirstPeriod of at least 7 days, prefixed.

Second period of at least 21 days, postfixed.
- Book entry,           nominative and negotiable 

- Public Offering.


Average adjusted rate of the financing, according to the Selic, for federal bonds, accumulatedfrom the beginning of the second period.
--
On the due date.
15/17

LBC (3)
- Monetary Policy instrument.
Up to 30 months.

Interest Rates: --


- Book entry,           nominative and negotiable 

- Public Offering.


Average adjusted rate of the financing, according to the Selic, for federal bonds.


--
On the due date.
20/22

NBC-A
- Monetary Policy instrument.
First period with at least 1 month and

6 % p.y. interest rates

Second period with at least 2 months.
- Book entry,           nominative and negotiable 

- Public Offering.


Commercial dollar, considering  the average selling rates of the week days immediately before the issuance and redemption dates of the bonds.

Average adjusted rate of the financing, according to the Selic, for federal bonds, accumulatedfrom the beginning of the second period.


Up to 6 months: on the redemption.

More than 6 months: semianualy, according to the redemption month, with adjustment in the fluency period, when necessary.


On the due date.
16

Issuing Agent – States and Municipalities

LFTE/M
 - States and Municipalities’Treasury bonds used to support credit operations for receipts antecipation, roll over public debt and financing of plans.


At least 6 months.

Interest Rates: 0 %
- Book entry,           nominative and negotiable
Average adjusted rate of the financing, according to the Selic, for federal bonds.
On the redemption date.
On the due date.


